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process,

IN THE HOUSE OIF REPRESENTATIVIES
NoveEMBER 16, 149483

Mr. MiLnER of California (for himsell and Mr. Annriws of Texas, Mr. ALBOSTA,
Mr. BARNARD, Mr. Bepzrnyu, Mr. Beving, Mrs. Lrovn, Mrs. Boxur, My
Brown of Colorado, Mr. Cosrno, Mr. Conkman of Texus, Mr. Dasciins,
Mr. Dorcan, Mr. Kowarr, Mr. Eromaicn, Mr. Guipesson, Mro (haox-
MAN, Mr. Gorr, Mr. Mapn of Ohio, Mr. Harkiy, Mr Hewren of Michi-
gan, Mr. Huanes, Mr. Kazew, Mr. Kocovszr, Mr. Lensan of Florida,
My, Luving of California, Mr. Lavitas, Mr. Lunpine, Mro MacKay, Mrs.
Mawrin of Tlinois, Mr. MoNuLry, Mr. Mavrouvnes, Mr. Nenson of Flor-
ida, Mr. OniN, Mr. Parnman, Mr. Penny, My Rareneorp, Mro R, Mrs.
ScuroEpER, Mr. SeisrrLinG, Mr. Stgorsxy, Mr. Spasgy, M Sparrery,
Mr. SpraTr, Mr. Starx, Mr. Stunsons, Mr. Synaw, Mr. Tannow, Mr
UpavLy, Mr. Vexro, Mr. Weaver, Mr. Winrrenurst, Mr. Warrney, and
Mr. Wisg) submitted the following resolution; which was referred to the
Commitlee on Government Operations

JOINT YLUTION

To require the President and the Congress to adopl a “pay as
you go”’ budget provess.
Whereas the Federal deficit in fiscal year 1983 approached
$200,000,000,000;
Whereas the current budget process relies largely on the defieit

to finance additional spending decisions;
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Whereas interest payments on the Federal debt in fiscal year
1983 exceeded $128,800,000,00¢;

Whereas current budget procedures offer no means {or prevent-
ing the accumulation of hundreds of billions of dollars in ad-

ditional debt in coming years;

Whereas the Federal Government’s heavy use of the deficit con-
sumes a substantial portion of available credit, which dimin-
ishes the availability of capital for private investment and

personal borrowing;

Whereas a freeze of all spending and revenues at current policy
levels, according to the Congressional Budget Office, will
result in the steady reduction of the deficit as a result of the

normal growth of the economy;

Whereas new spending above current policy levels will not in-
crease the deficit if offset entirely by simultaneous increases
in revenues or spending reductions in other areas of the
budget;

Whereas adoption of such a “pay as you go” budget process
will treat all new spending identically;

Whereas the “pay as you go’’ budget process will require the
President and the Congress to establish prioritics for spend-
ing and to identify specific means of paying for new spend-
ing decisions; and

Whereas implementation of the “pay as you go’ process will
achieve the rapid reduction in TFederal defieits, and will
reduce the need for the Federal Government to consume
credit which is needed to promote economic growth and

jobs: Now, therefore, be it

1 Resolved by the Senate and House of Representatives

9 of the United States of America in Congress assembled,
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That for fiscal year 1985 and for each year thereafter, the
President shall submit to the Congress, and the Congress
shall adopt, a “pay as you go” budget which freezes all rev-
enues and outlays, including entitlements, at current levels
(except that, in the case of entitlements, individuals who
meet eligihility standards shall not be denied participation);
and be it further

Resolved, That any future legislative reductions in rev-
enues be offset by equivalent reductions in cutlays, and that
any spending above the outlay haseline (including cost of
living adjustments) shall be offset by equivalent increases in
revenues or reductions in outlays so that no spending in-
crease shall result in an increase in the deficit.
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